Alexis,

GBP     01/18/05

Time Template "D"  any time update settings

O H L C = 1.8594  1.8738  1.8526  1.8662

60 Min Bars

1/17/05  16:00  Close  1.8593     

1/17/05  17:00  Open   1.1594      Matches "D" Open for 1/18/05

1/18/05  16:00  Close  1.8663

1/18/05  17:00  Open    1.8662     Matches "D" Close for 1/18/05

I would have expected 60 Min 1/18/05 16:00 Close to match the "D" close,

off by a pip.

High

The "D" High of 1.8738 was also the 60 Min High at 1/18/05 8:00

Low

The "D" Low of 1.8526 for 1/18/05 was not listed on any 60 Min Low between the 17:00 times.

The closest was at 1.8522 on 1/18/05 3:00.  There was no low of 1.8526 from 1/17/05 - 1/19/05.  So the "D" is not posting accurate numbers.

I would expect that a high posted on a "D" chart would match a high for shorter interval bars for the same range.

Using Custom 1440 Min 03:00 03:00 as Daily proxy

Checking 1/17/05 & 1/18/05

The Close price for each Day matches the 60 Min 2:00 Close Price

The Open price for each Day matches the 60 Min 3:00 Open Price

The change on 60 Min bar from Close to Next Open is 1 pip and matches Daily Close to Open

The "D" Highs and "D" Lows could be associated with a 60 Min High and 60 Min Low

Conclusion is that Custom 1440 Min for Daily is more accurate.

I can understand that for the same interval durations, there would be one tick difference from the Close of one interval and the Open of the very next interval.  Whatever movement takes place between those pips is reflected in the difference between Close and the next Open.  Should not the Opens of the first interval in a smaller time frame always correspond with same time Open in a larger interval (first Hourly match Day)?  Similarly, last Hourly close should match Day close?  Further shouldn't a high posted on Hourly be found as the High on Daily if you only look at Hours within that Day range of hours?

Perhaps all these little differences are to be considered inconsequential and I will admit a few pips here or there won't affect much my strategies and plotting ranges.  The differences did make it difficult to unravel a quick understanding of time intervals and data.  So your guidance has been appreciated.  When data doesn't make sense to me and is not consistent it causes me to ponder what else might be off a little here or there.  

Thanks again for your time.

Dave
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